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Cautionary Statement with Respect to Forward-Looking Statements

This report contains projections and other forward-looking statements that involve risks and uncertainties. Our use of the
words “expect,” “anticipate,” “estimate,” “forecast,” “plan” and similar expressions is intended to identify such forward-looking
statements. Projections and forward-looking statements are based on the current expectations and estimates of Toyota
Industries Corporation and its Group companies regarding their plans, outlook, strategies and results for the future. All such
projections and forward-looking statements are based on management's assumptions and beliefs derived from the information
available to it at the time of producing this report and are not guarantees of future performance. Toyota Industries and its
Group companies undertake no obligation to publicly update or revise any forward-looking statements, whether as a result of
new information, future events or otherwise. Therefore, it is advised that you should not rely solely upon these projections and
forward-looking statements in making your investment decisions. You should also be aware that certain risks and uncertainties
could cause the actual results of Toyota Industries Corporation and its Group companies to differ materially from any
projections or forward-looking statements appearing in this report. These risks and uncertainties include, but are not limited to,
the following : 1) economic trends, 2) principal customers, 3) product development capabilities, 4) new businesses, 5) product
defects, 6) price competition 7) reliance on suppliers of raw materials and components, 8) alliances with other companies, 9)
exchange rate fluctuations, 10) effects of disasters, power blackouts and other incidents, 11) latent risks associated with
international activities, 12) official restriction, 13) share price fluctuations and 14) retirement benefit liabilities.
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1. Financial Highlights for FY2006 First Quarter (April 1, 2005 - June 30, 2005)

(1) Consolidated financial results

(Amounts less than one million yen are omitted.)

Net sales ( o o ) Operating income ( o o ) Ordinary income ( e oo )
Million yen % Million yen % Million yen %
_ FY2006 340,283 ( 14.1 ) 16,559 ( 43 ) 26,340 ( 8.9 )
First Quarter ' ' ' ' ! '
FY2005
First Ouarter 298,286 ( 6.9 ) 15,877 ( 16.1 ) 24,198 ( 28.2 )
FY2005 1,241,538 53,120 70,912
Net income % change from Net income per Net income per
( previous year ) share —basic share —diluted
Million yen % Yen Yen
FY2006
First Quarter 16,566 ( 7.4 ) 52.00 51.95
FY2005
First Quarter 15,427 ( 50.7 ) 48.57 48.53
FY2005 43,357 135.09 135.03
(2) Consolidated financial position
Total assets Shareholders’ equity Ratioof Shareholders’ equity
Shareholders’ equity per share
Million yen Million yen % Yen
FY2006 First Quarter 2,322,096 1,116,602 48.1 3,504.60
FY2005 First Quarter 2,149,623 1,095,283 51.0 3,447.94
FY2005 2,326,824 1,115,747 48.0 3,504.80
(3) Scope of consolidation and equity method
Consolidated subsidiaries: 148 companies
Unconsolidated subsidiaries accounted for under the equity method: 0 company
Affiliates accounted for under the equity method: 21 companies
(4) Changes in scope of consolidation and equity method
Consolidated subsidiaries: (increase) 3 companies, (decrease) 1 company
Equity method: (increase) 1 company, (decrease) 0 company
2. Forecasts of Consolidated Financial Results for FY2006 (April 1, 2005 - March 31, 2006)
Net sales Ordinary income Net income
Million yen Million yen Million yen
FY2006 Semi-annual 690,000 34,000 21,000
FY2006 1,450,000 75,000 45,000

Reference: (Forecast) Net income per share - basic (annual): 141.24 yen

* Figures for fiscal 2006 have not been revised from those previously announced on April 27, 2005.
* All projections are based on the information available to management at the time of producing this report and are not guarantees of future performance.
Certain risks and uncertainties could cause the actual results of Toyota Industries to differ materially from any projections discussed in this report.
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Business Results

During the first quarter of fiscal 2006 (the three months from April 1 to June 30, 2005), total
consolidated net sales of Toyota Industries amounted to 340.2 billion yen, an increase of 42.0 billion yen,
or 14%, over the same period of the previous fiscal year. The following is a review of operations for the
major business segments.

Net sales of the Automobile Segment totaled 167.0 billion yen, an increase of 12.4 billion yen, or 8%,
over the same period. Within this segment, net sales of the Vehicle Business amounted to 77.1 billion yen,
an increase of 7.6 billion yen, or 11%. This increase was due mainly to strong sales of the Vitz, which was
reintroduced into the market in February 2005 after a full model change. Net sales of the Engine Business
totaled 30.5 billion yen, an increase of 2.6 billion yen, or 9%, attributable largely to an increase in sales of
AD-type and CD-type diesel engines. Net sales of the Car Air-Conditioning Compressor Business totaled
52.2 billion yen, an increase of 0.7 billion yen, or 1%, as a result of solid sales to Toyota Motor
Corporation and Daihatsu Motor Co., Ltd.

Net sales of the Materials Handling Equipment Segment totaled 135.3 billion yen, an increase of 20.2
billion yen, or 18%. Vigorous sales activities resulted in strong sales of TOYOTA- and BT-brand products.

Net sales of the Logistics Segment amounted to 14.7 billion yen. Inclusion of Asahi Security Co., Ltd.
into our network of subsidiaries contributed to the increase.

Net sales of the Textile Machinery Segment totaled 11.5 billion yen, an increase of 1.8 billion yen, or
19%, owing mainly to an increase in sales of air-jet looms and ring spinning frames.

During the first three months of fiscal 2006, ending March 31, 2006, Toyota Industries’ ordinary income
amounted to 26.3 billion yen, an increase of 2.2 billion yen, or 9%. Although the price of steel and other
materials, labor expenses, depreciation expenses and other miscellaneous expenses increased, ordinary
income increased as a result of enhanced cost-reduction efforts group-wide and increase of dividends
income. Net income amounted to 16.5 billion yen, an increase of 1.1 billion yen, or 7%.

For fiscal 2006, Toyota Industries forecasts consolidated net sales of 1,450.0 billion yen, ordinary
income of 75.0 billion yen and net income of 45.0 billion yen.

Breakdown of Consolidated Net Sales

(Million yen; amounts less than one million yen are omitted.)

FY2006 First Quarter FY2005 First Quarter FY2005
Component Component Increase % change Component
Amount sl Amount (etio (Decrease) Amount ratio
Automobile % % % %
Vehicle 77,111 22.6 69,513 23.3 7,598 10.9 278,841 22.5
Engine 30,515 9.0 27,956 9.4 2,559 9.2 113,295 9.1
Car air-conditioning 52,272 15.4 | 51,593 17.3 679 1.3| 197,984 15.9
compressor
Founcry, Electronics 7,109 2.1 5,560 18| 1,549 27.9 26,079 2.1
parts and others
Subtotal 167,008 49.1 154,624 51.8 12,384 8.0 616,200 49.6
Materials handling
equipment 135,385 39.8 115,104 38.6 20,281 17.6 503,989 40.6
Textile machinery 14,782 4.3 14,782
Logistics 11,594 3.4 9,764 3.3 1,830 18.7 43,902 3.5
Others 11,513 3.4 18,793 6.3 (7,280) (38.7) 77,446 6.3
Total 340,283 100.0 298,286 100.0 41,997 14.1| 1,241,538 100.0

Notes The logistics-related business, which was included in the Others Segment until the previous fiscal year, has been separated and declared
independently as the Logistics Segment starting from this fiscal year (fiscal 2006). Sales of the Logistics Segment for the first quarter and full
year of fiscal 2005 were 7,506 million yen and 33,306 million yen, respectively.




Consolidated Balance Sheets

FY2006 First Quarter FY2005 Increase FY2005 First Quarter
(As of June 30, 2005) | (As of March 31, 2005) (Decrease) (As of June 30, 2004)
Assets

Current assets 455,002 462,973 (7,971) 354,976
Cash and deposits 87,409 84,915 2,494 54,689
Trade notes and accounts 166,809 173,459 (6,650) 142,056

receivable
Marketable securities 30,058 40,056 (9,998) 20,066
Inventories 100,989 94,024 6,965 83,527
Deferred tax assets 18,786 20,379 (1,593) 20,542
Other current assets 53,267 52,491 776 36,383
Less—aalll(c:)(\:/:/)%rpﬁsefordoubtful (2.320) (2.351) 31 (2,289)
Fixed assets 1,867,094 1,863,850 3,244 1,794,647
Property, plant and equipment 473,590 457,078 16,512 396,314
Buildings and structures 138,050 132,419 5,631 128,653
mﬁgigsery’eqmpmema”d 189,128 185,424 3,704 163,988
Tools, furniture and fixtures 19,563 18,833 730 15,604
Land 78,728 78,658 70 72,053
Construction in progress 48,119 41,742 6,377 16,013
Intangible assets 113,842 116,971 (3,129) 94,192
Software 13,004 12,410 594 11,705
Goodwill 100,837 104,561 (3,724) 82,487
Investments and other assets 1,279,661 1,289,799 (10,138) 1,304,140
Investments in securities 1,213,773 1,222,658 (8,885) 1,241,758
Long-term loans 9,368 9,804 (436) 9,938
Long-term prepaid expenses 12,288 13,218 (930) 12,512
Deferred tax assets 6,597 7,234 (637) 5,851
Other investments and other 37,921 37 214 707 34,330

assets

Less—aalllé)(\:/\c/)%rsﬁse for doubtful (288) (330) 42 (250)
Total assets 2,322,096 2,326,824 (4,728) 2,149,623




(Million yen; amounts less than one million yen are omitted.)

FY2006 First Quarter FY2005 Increase FY2005 First Quarter
(As of June 30, 2005) | (As of March 31, 2005) (Decrease) (As of June 30, 2004)
Liabilities

Current liabilities 423,816 421,539 2,277 322,911
;;";‘,i‘;l';"tesandaccoums 157,008 160,231 (3,223) 129,639
Short-term bank loans 32,704 59,945 (27,241) 69,649
Commercial paper 25,400 25,400 5,000

Current portion of bonds 20,300 20,300
Other payables 44,610 45,461 (851) 19,411
Accrued expenses 68,857 59,356 9,501 58,400
Accrued income taxes 9,644 15,297 (5,653) 10,339
Eﬁ]gfj;fefce“’edfmm 18,345 20,054 (1,709) 17,663
Deferred tax liabilities 3,833 4,066 (233) 2,624
Other current liabilities 43,111 36,826 6,285 10,182
Long-term liabilities 740,537 748,633 (8,096) 695,482
Bonds 230,000 230,000 200,300
Long-term debt 71,033 73,491 (2,458) 38,384
Deferred tax liabilities 377,342 381,787 (4,445) 397,009
Allowance for retirement benefits 44,200 44,462 (262) 41,717
Other long-term liabilities 17,960 18,891 (931) 18,070
Total liabilities 1,164,353 1,170,172 (5,819) 1,018,393
Consolidated subsidiaries 41.140 40.904 236 35.948

Shareholders’ equity

Common stock 80,462 80,462 80,462
Capital surplus 105,757 105,600 157 105,743
Retained earnings 335,454 325,330 10,124 301,536
Net unrealized gains on 583,279 591,218 (7,939) 610,457
20861 |  (2,306)
Treasury stock at cost (15,906) (16,726) 820 (17,982)
Total shareholders’ equity 1,116,602 1,115,747 855 1,095,283
Total liabilities and 2,322,096 2,326,824 (4,728) 2,149,623

shareholders’ equity




Consolidated Statements of Income

(Million yen; amounts less than one million yen are omitted.)

FY2006 First Quarter | FY2005 First Quarter Increase FY2005
(As of June 30, 2005) | (As of June 30, 2004) (Decrease) (As of March 31, 2005)

Net sales 340,283 298,286 41,997 1,241,538
Cost of sales 284,293 247,545 36,748 1,041,780
Gross profit 55,990 50,740 5,250 199,758
Selllng,ger_]eraland 39,430 34,863 4,567 146,638
administrative expenses
Operating income 16,559 15,877 682 53,120
Non-operating income 15,094 12,545 2,549 38,2814

Interest income 2,133 1,874 259 8,159

Dividends income 10,475 6,954 3,521 13,760

Other non-operating income 2,485 3,715 (1,230) 16,363
Non-operating expenses 5,313 4,224 1,089 20,491

Interest expenses 2,646 2,251 395 9,735

Other non-operating expenses 2,666 1,973 693 10,756
Ordinary income 26,340 24,198 2,142 70,912
Extraordinary losses 558

Impairment loss of fixed assets 558
Income before income 26,340 24,198 2,142 70,353
taxes
Income taxes 9,001 7,592 1,409 22,251
Minority interest in

consolidated subsidiaries 173 1,178 (405) 4,744
Net income 16,566 15,427 1,139 43,357




Segment Information

1.Business segment information

(1)FY2006 First Quarter (April 1, 2005 - June 30, 2005) (Million yen; amounts less than one million yen are omitted.)

Materials Textile
Automobile | handling Logistics hi Others Total  |Eliminations |Consolidated

equipment machinery
Net sales
(1) Outside customer sales 167,008 135,385 14,782 11,594 11,513 | 340,283 - 340,283
(2) Intersegment transactions 5,152 52 1,380 5 5,292 11,884 (11,884)
Total 172,160 135,437 16,163 11,599 16,806 | 352,167 (11,884)( 340,283
Operating expenses 164,820 127,339 16,015 11,454 15,955 | 335,584 (11,860)[ 323,723
Operating income 7,340 8,098 148 144 850 16,582 (23) 16,559

Notes 1. Business segments are divided by the type and nature of the product.
2. Main products of each segment:
Automobile ..., Passenger vehicles, diesel and gasoline engines, car air-conditioning compressors
Materials handling equipment ...Counterbalanced forklifts, warehouse equipment, automated storage and retrieval system, truck mount

aerial work platforms

LOGIStICS ..vveeeviieceiieiee i Transportation services, logistics planning, operation of distribution centers, collection and delivery of cash
and management of sales proceeds

Textile machinery .................. Ring spinning frames, air jet looms, water jet looms

Others ....ovveveiiiiie e Ball grid array-type plastic package substrates for IC chipsets

3. Changes in business segment
The logistics-related business, which was included in the Others Segment until the previous fiscal year, has been separated and declared
independently as the Logistics Segment starting from this fiscal year (fiscal 2006). Sales and operating income of the Logistics Segment
for the first quarter of fiscal 2005 were 8,490 million yen and 108 million yen, respectively. For the full fiscal year, the segment recorded
sales of 37,913 million yen but posted an operating loss of 650 million yen.

(2)FY2005 First Quarter (April 1, 2004 - June 30, 2004)

(Million yen; amounts less than one million yen are omitted.)

Materials Textile
Automobile handling ' Others Total Eliminations | Consolidated
) machinery
equipment
Net sales
(1) Outside customer sales 154,624 115,104 9,764 18,793 298,286 298,286
(2) Intersegment transactions 4,077 21 3 3,873 7,976 (7,976) -
Total 158,702 115,125 9,768 22,666 306,262 (7,976) 298,286
Operating expenses 149,892 110,195 9,868 20,313 290,269 (7,861) 282,408
Operating income 8,810 4,930 (200) 2,352 15,992 (115) 15,877
(3)FY2005 (April 1, 2004 - March 31, 2005) (Million yen; amounts less than one million yen are omitted.)
Materials Textile
Automobile handling . Others Total Eliminations | Consolidated
. machinery
equipment
Net sales
(1) Outside customer sales 616,200 503,989 43,902 77446 | 1,241,538 1,241,538
(2) Intersegment transactions 18,222 148 24 21,579 39,975 (39,975) -
Total 634,422 504,138 43,927 99,025 | 1,281,514 (39,975) | 1,241,538
Operating expenses 611,659 478,053 44,698 93,782 | 1,228,193 (39,775) | 1,188,418
Operating income 22,763 26,084 (771) 5,243 53,320 (200) 53,120




2.Geographical segment information

(1)FY2006 First Quarter (April 1, 2005 - June 30, 2005)

(Million yen; amounts less than one million yen are omitted.)

Japan Awn%rrtiz a Europe Others Total Eliminations |Consolidated

Net sales
(1) Outside customer sales 222,841 59,413 50,955 7,072 340,283 340,283
(2) Intersegment transactions 26,369 294 1,479 824 28,967 (28,967) -
Total 249,211 59,708 52,434 7,897 369,250 (28,967) 340,283
Operating expenses 236,441 57,632 50,955 7,599 352,629 (28,905) 323,723
Operating income 12,769 2,075 1,478 297 16,621 (61) 16,559
(2) FY2005 First Quarter (April 1, 2004 - June 30, 2004) (Million yen; amounts less than one million yen are omitted.)
Japan Alr\lnoerrtif; a Europe Others Total Eliminations [Consolidated

Net sales
(1) Outside customer sales 194,148 52,099 46,018 6,019 298,286 - 298,286
(2) Intersegment transactions 23,890 228 1,455 612 26,186 (26,186) -
Total 218,038 52,328 47,473 6,631 324,472 (26,186) 298,286
Operating expenses 205,301 50,643 45,751 6,829 308,525 (26,116) 282,408
Operating income 12,737 1,685 1,722 (198) 15,947 (70 15,877
(3) FY2005 (April 1, 2004 - March 31, 2005) (Million yen; amounts less than one million yen are omitted.)
Japan Amrrtir;a Europe Others Total Eliminations [Consolidated

Net sales
(1) Outside customer sales 815,039 212,253 188,668 25,576 | 1,241,538 -| 1,241,538
(2) Intersegment transactions 99,464 1,125 7,221 2,776 110,588 (110,588) -
Total 914,503 213,379 195,890 28,352 | 1,352,126 (110,588)| 1,241,538
Operating expenses 870,928 207,068 191,202 27,712 | 1,296,911 (108,493)| 1,188,418
Operating income 43,575 6,311 4,688 639 55,214 (2,094) 53,120




3.0verseas sales
(1)FY2006 First Quarter (April 1, 2005 - June 30, 2005)

(Million yen; amounts less than one million yen are omitted.)

North America Europe Others Total
Overseas sales 58,955 59,086 27,998 146,039
Consolidated sales 340,283
Ratio of overseas sales to consolidated sales 17.3% 17.4% 8.2% 42.9%

(2) FY2005 First Quarter (April 1, 2004 - June 30, 2004) (Million yen; amounts less than one million yen are omitted.)

North America Europe Others Total
Overseas sales 51,580 55,153 23,721 130,455
Consolidated sales 298,286
Ratio of overseas sales to consolidated sales 17.3% 18.5% 8.0% 43.7%

(3) FY2005 (April 1, 2004 - March 31, 2005)

(Million yen; amounts less than one million yen are omitted.)

North America Europe Others Total
Overseas sales 208,675 225,409 104,917 539,002
Consolidated sales 1,241,538
Ratio of overseas sales to consolidated sales 16.8% 18.2% 8.4% 43.4%
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